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GLOBAL INSURANCE LIMITED
FINANCIAL STATEMENTS

For the period ended 30 June, 2020
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GLOBAL INSURANCE LIMITED
Statement of Cash Flows

For the peroid 30th June-2020 ( Un-audited)

Amount in Taka

JunS?Q June-19

A) Cash flow from operating activities:

Premrum Collection & other Receipts
Payments of lVagt. Exp., Commission, Ri-lns & Claim

lncome tax paid and deducted at source

Net Cash provided from operating activities

B) Cash flow from investing activities:

Acquisition of fixed assets
Disposal of fixed assets
National lnvestment Bond
lnvestment in Share
Net Cash used in lnvesting activities

C) Cash flow from financing activities:

SOD loan
IDLC Loan
lVlargin loan
lnterest on SOD Loan

Net Cash used in Financing activities

D) Net increase in Cash & Bank balances for the year :( A+B+C )

E) Opening Cash and Bank balances

F) Closing Cash and Bank balances : ( D+E)

NOCF per share (2019 Restated)

Chief Officer Director

(3,213,602) (4,732,e03)
(1,0,149,4871 (2,679,9211

396,283,495
(310,347,588)

(3,8e7,556)
82,038,351

327,886,877
(294,071,072)

(2, 939,981)
30,875,824

(2,115,006)

(6,1e6,542)
(340,702)
(398,641)

69,773,858

353,326,098

(657,42s)

(657,4251

1 ,776,301
(569,098)
845,779

27,538,478

255,763,004

4r3^099,r56^00 283,301,49?

2.12 0.80

Chairman

Company Secretary

o

I

(0)

(2,115,006)

n n
I

I
4 "@b?q"

Head Of Finance & Accounts

#^*l<
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GLOBAL INSURANCE LIMITED
Notes to the Financial Statements

As at & for the veai ended June 30, 2029

1. INTRODUCTION

1.01 Legal Status:

GLOBAL INSURANCE LIMITED was incorporated as a public limited company in Bangladesh on April 23,2000

under the Companies Act, '1994 and commenced it's operation as per insurance Act,2010. The certificate of

commencement of business was obtained from the Registrar of Joint Stock Companies, Bangladesh

1.03 Principal Activities of the Company:

The Principal object of the company is to carry out all kinds of insurance, guarantee and indemnity business other

than life insurance business.

2, SIGNIFICANT ACCOUNTING POLICIES AND OTHER RELEVANT INFORMATION:

2.01 The Company has adopted relevant lnternational Accounting Standards (lASs) with reference to disclosures of

accounting policies and notes to the financial statements.

2.02 Basis of Accounting:

The Financial Statements have been prepared on the basis of going-concern concept under historical cost

convention in accordance with lnternational Financial Reporting Standards (lFRSs) .

2.63 Basis of Presentation:

The balance sheet has been prepared in accordance with the regulations as contained in part I of the First

Schedule and as per Form 'A' as set forth in part ll of that Schedule and the revenue account of each class of

general insurance business has been prepared in accordance with the regulations as contained in part I of the

Third Schedule and as per Form'F'as set forth in part ll of that Schedule of the lnsurance Act, 2010. The

Classified summary of the assets is prepared in accordance with Form "AA" of part ll of the First Schedule of the

said Act.

2.04 Going Concern:

The financiaj statements of the entity have been prepared by the management consider'ing the entity as a going

concern and the entity is optimistic to continue its business operation for the foreseeable future.

2.05 Branch Accounting:

The Company has 51 branches without having any overseas branch up to the year end December 31, 201 9. The

financial statements of branches are maintained at the Head office level. Only Petty cash books are mainiained at

the branch for meeting day to day expenses. During 2019 through the operation of 52 offices (lncluding Head

Office) the gross premium income earned by the Company was to Tk.60,55,11,396 including Public Sector

business of Tk 7,66,67,063 after ceding for re-insurance premium, the net premium for the year amounted to Tk

38,66,51,S96 and after charging direct expenses there from the net underwriting profit stood at fk7,87,76,814.

2.06 Statement of Cash Flows:

Statement of Cash Flows is prepared in accordance with IAS 7: "Statement of Cash Flows" , the Statement of

Cash Flows shows the structure of and changes in cash and cash equivalents during the financial year. Cash and

Cash equivalents include notes and coins on hand, unrestricted balance held with the commercial banks. lt is

broken down into operating activities, investing activities and financing activities. The direct method is used to

show the operating activities. According to IAS 7: "statement of Cash Flows", Cash comprises cash in hand and

cash equivalents are short term, highly liquid investment that are readily convertible to known amounts of cash and

which are subject to an insignificant risk of changes in value. Considering the provisions of IAS 7 and IAS 1. cash

in hand, fixed deposits and bank balances have been considered as cash and cash equivalents.

2.07 Fixed Assets:

Fixed Assets are stated at cost less accumulated depreciation as per IAS-16: "Property, Plant & Equipment". The

cost of acquisition of an asset comprises its purchase price and any directly attributable cost of bringing the asset

to its working condition for its intended use inclusive of inward freight, duties, interest and non refundable taxes

11

The Company is Iisted in Dhaka Stock Exchange as a Publicly Traded Company

1.02 Address of Registered Office and Principal Place of Business :

The registered office of the Company is situated in Bangladesh. lt's principal business office is located at Al-Razi

Complex (12th Ftoor), 166-167, Shahid Syed Nazrul lslam Sarani, Purana Paltan, Dhaka-1000, Bangladesh. The

operation of the Company is being carried out through it's 45 branches located in Bangladesh.



2.08 Depreciation on Fixed Assets:

Depreciation on Tangible Fixed Assets are charged on diminishing balance method at rates varying from 2.5%lo

30% depending on the estimated useful life of the Assets. Depreciatlon on additions 1o Fixed Assets are charged

from the date of acquisition and depreciation is charged to the date of disposal of assets Gain or loss arising on

the disposal or the retirement of asset is determined as the difference between the sale proceeds and the carrying

amount ofthe asset and recognised in the profit and loss account.

2.09 Public Sector Business:

The Company's share of Public Sector business for4 quarters forthe period from 1st July,2019 received from

Sadharan Bima Corporation and other insurance companies has been incorporated in the Company's accounl for

the year ended 30th June, 2020. This system of accounting of public sector business is being followed consistently.

2.10 Statement of Changes in Equity:

The statement of changes in equity ts prepared in accordance with IAS 1: "Presentation of Financial Statements"

2.1 1 Revenue Recognition:

The revenue is recognized after satisfying the relevant condition for revenue recognition as provided in IFRS 15:

"Revenue from contracts with customers" in compliance with IFRS 4 "lnsurance Contract". Detailed income wise

policy for revenue recognition is glven as under:

a) Premium Income:

The total amount of premium earned on various classes of insurance business underwritten during the year,

the gross amount of premium earned against various policies, the amount of re-insurance premium due to

Sadharan Bima Corporation, the amount of re-insurance commission earned and the amount of claims less re-

insurancesettledduringtheyearhaveall been dulyaccountedforinthebooksofaccountofthecompanyand
while preparing the final statements of accounts, the effect of re-insurance accepted and re-insurance ceded

as well as the effect of total estimated liabilities in respect of outstanding claims at the end of the year whether

due or intimated have also been duly reflected in the accounts in order to arrive at the net underwriting profit for

the year

b) lnterest on Statutory lnvestments:

lnterest on statutorv investment is amounted for on accrual basis.

c) Gain or Loss on sale of Shares and Debentures:

Gain or Loss on sale of shares and debentures and dividend income during the year have been shown in the
profit and Loss Account and the tax relief as well as the concession rate of tax as availed under the existing

income tax law have been given effect in the financial statements.

2.12 Management Expenses:

Management expenses as charged to Revenue Accounts amount of Tk. 19,23,14,833 is approximately 28.19% of

gross premium of Tk.68,21,78,459. The expenses have been apportioned 29A0% to Fire, 47.83% to Marine,

12.77% to Motor and 10.00% to Miscellaneous business as per management decision.

2.13 Risk Analysis:

Risk analysis for insurance business is difficult to estimate the uncertainty in taking and managing the risk by

chronological identification of unascertained risk, mitigating approach of risk and continuing efforts to equate the

risk at reasonable level. This, inter alia, includes

(a) lnsurance Product Risk:
ln non-life insurance business, the product selection is one of the important factors for the company.

Productwith less uncertainty with lower cost can facilitate to secure more risk coverage. Accordingly,

high risk is more relate to the capital strength and credit rating of the company. Necessary provision for

un-exprred risk @ 40% of net premium income on all business except marine Hull lnsurance for which

provision have been made @ 100% on net premium income.

(b) Operational Risk:
This is in association of all departmental effort within the company to ensure the sufficient coverage for

the uncertainty of particular policy selection. lt varies in accordance with the nature of products offered

to the insured, Guideline for selection of offered product and monitoring the same are effective when

fencing the risk at the level of estimate.

(c) Strategic Market Risk:
This indicates to identify and quantify the inherent risk of the products for the insured in competitive

market. Product with low risk should be encouraged to minimize risk.

12

.il



issued on credit.

(f) Default Risk:
This indicates default in paying off the claims on demand when third party involved in such approach. At

the time, the company needs to have sufficient liquidity to pay off the claims on demand and to fulfill the

contractual obligation.

(fl Legaland Regulatory Risk:
There is legal and regulatory obligation to follow and abide by the restricted rules and regulation in

carrying out the business, which do not conform to the competitive market for procuring business. As

such, non- compliance to rules and regulation may invite risk to the employment of the company.

2.14 Provision for lncome Tax:

provision for lncome Tax have been made as per lncome Tax ordinance '1984 on taxable income of the company

2.15 Reserve for ExcePtional Loss:

There was no provision taken for Reserve for Exceptional Losses during this year

2.16 General Reserve:

The Company creates a general reserve from the year 2007 for an amount of Tk. 4,000,000 on profit to avoid

future contingencY.

2.17 Employees Benefit:

The Company operates a contributory provident fund for its permanent employees from the year 2008 which is

approved by ihe National Board of Revenue, The fund is administered by a board of trustees and funded by equal

contribution from the company and the employees. The fund is invested separately from the company's assels.

2.18 Earning per Share ( EPS):

The company has calculated earning per share (EPS) in accordance with IAS-33 as adopted by ICAB :"Earning

per Share', which has been shown on the fac" of Profit and Loss Account and the computation of EPS is stated in

a) Basic Earnings:

This represents earnings for the year attributable to ordinary shareholders. As there was no preference

dividend, minority intereit or extra ordinary items, the net profit after tax for the year has been considered as

fully attributable to the ordinary shareholders.

b) Basic Earnings Per Share:

This has been calculated by dividing the basic earning by the weighted average number of ordinary shares

outstanding during the Year'

2.19 Outstanding Premium:

The outstanding premium appearing in the accounts represents only the amount which relates to the accounting

period in the form of cash and cheques in hand and in line with the system followed by the company.

^aIJ

i\i

a) $ \_ \i

\1
a

(d) Underwriting Risk:
This is involved in loss events coverable under contract or agreement with the insured and the volume

or size of the coverable loss. lt relates to selection, pricing, monitoring and technical provision.

However, risk with excessive volume is jointly share by two or more insurers. ln such circumstances,

non-life insurance business with different products has been carried out with approved guideline.

(e) Reinsurance Risk:
Reinsurance has an influence basing the capital strength and rating aspects. Treaty limit is outline by

the amount of risk, which can be ceded to other re-insurance. lt depends on the nature of risk to be

taken by the company. As such, technical provision has been estimated by way of covering the

reasonable and probable obligations with respect to claims for known or un-known uncertainty

(f) lnvestment Risk:
This relates to market, credit and liquidity of the company and as such, investments consist of assets

covering the technical provisions and shareholders' equity. Accordingly, investment plan has been

designed in such manner to accommodate inherent risk'

(f) LiquiditY Risk:
This indicates to pay the claim on demand and the company needs to liquidate or convert assets to

meet the obligation as and when arise.

(11 Credit Risk:
The company follows IDRA instructions with respect to issuing of policies, that is, policies were not



2.20 Going Concern:

The financial statements of the entity have been prepared by the management considering the entity as a going

concern and the entity is optimisticto continue its business operation forthe foreseeable future.

2.21 Use of Estimate:

preparation of financial statements in conformity with lnternational Accounting Standards (lASs) requires

management to make estimates and assumptions that affect the reported amounts of assets and liabilities and

discloiure of contingent assets and liabilities if any at the date of the financial statements, and revenues and

expenses during the year reported. Actual result could differ from those estimates. Estimates are used in

accounling for certain items such as depreciation, outstanding claims, taxes, reserves etc.

2.22 Basis of Recognition of lncome in Respect of Premium Deposits:

Amounts received against Cover notes, which have not been converted into policy are recognised as lncome

before the Cover notes and are converted into policy on expiry of period not exceeding six months in accordance

wlth the Controller of lnsurance Ctrcular.

2.23 lnvestment in Shares:

lnvestment in shares is measured at fair value and any change in the fair value is recognised in the

profit and loss account for the period in which it arises.

2.24 Components of the Financial Statements:

Following the IAS-1 "Presentation of Financial Statements", the company's complete set of financial statements

a) Statement of Financial position (Balance Sheet) as at June 30, 2020.

b) Profit and Loss Appropriation Account for the year ended June 30, 2020.

c) Statement of Comprehensive lncome (Profit and Loss Account) for the year ended June 30,2020.

d) Revenue Accounts for specific class of business for the year June 30, 2020.

e) Statement of Cash Flows for the year ended June 30, 2020,

0 Statement of Changes in Equity for the year ended June 30' 2020

g) Notes to the financial statements and significant accounting policies as at & for the year ended June 30,2020.

2.25 General:

a) Financial Statements of the Company cover from January 01 , 2020 to June 30, 2020.

b) Figures in the financial statements are presented in Bangladeshi Taka which is the companies functional and

presentational currencY.

c) Figures have been rounded off to the nearest Taka.

d) previous yeaas figures have been rearranged whenever considered necessary to ensure

comparability with the current year.

3. NATIONAL INVESTMENT BOND

Taka

10 Years
10 Years

16.07.2014
13.03.2013

16.07.2024
13.03.2023

Prime Bank Ltd.

ttlercantile Bank Ltd

9,000,000
16,000,000

9,000,000
16,000,000

11.59

12.10
25,000,000 25,000,000

The amount represents investment in National lnvestment Bond against statutory deposit under

lnsurance Act.

Durations lssue date
Maturity

date
Bank name

(%)

Taka
201 I

14

i

Rate



n

4. INVESTMENTS IN SHARE

Details are given bellow:

Fareast life insurance Lt'

Green Del tVlF

MBL 1at mutualfund
Meghna life insurance Ll

Padma Oil Ltd.

Pubali Bank Ltd.

S Alam steel
SP ceramics Ltd.

Summit Power Ltd.
Total

5,689,175
5,000,000
2,500,000
4,029,276
3,823,925
3,784,520
8,396,956
2,693,784
2.288.748

__194919?-

71,368
500,000
250,000
22,411
11,200
70,364
108,900
40,807
48 760

1,123,810

10.00
10.00

179.79
341.42

53.78
77 .11

66.01
46.94

40.1 0

6.50
6.50

43.10
166.20
20.80
18.60
8.00

35.1 0

I Jun-20
l-

201 I

Value of shares have been shown at cost. Provision has been made for an amount of Ik 2'21'15'128

due to fall in market price in view of the fact that the aggregate market value of the shares as on June-

30,2O2O is lower than total cost price'

1aIL

8,778,367
10,992,675

270,988
22,353,479

5. INTEREST RECEIVABLE

Opening Balance
Add: Receivable during the Year 19,771,042 22,624,467

Less: Received during the Year

6.AMoUNTSDUEFRoMoTHERPERSoNSoRBoDIESGARRYINGoNINSURANCEBUSINESS

Theserepresenttheamountreceivablefrominsurancecompaniesonaccountofco-insurance,premium
and claim as at June-3},2020

9,368,872 13,846,100
--- 10/02n0 8,778,367

Opening Balance

Add, Receivable from SBC against PSB

Add, Receivable from SBC against Claim

Less, Adiust with SBC Account

148,861,767
7,691,904

148,861,767

14,180,562

156,553,671
7,691,904

163,042,329

Total Market

Price as on

31.03.2020

wtartet erice ferl
share as on

| .,.o..roro
Total CostCost Price Per

shareNo of ShareName of the ComPanY

15

148,861,767
.

14 180 562

2,861,857
3,250,000
1,625,000

965,914
1,861,440
1,463,571
2,025,540

326,456
1 ,711 ,476

__165e12s4

AmountduefromShadharonBimaCorporation&otherlnsuranceCompanies:



Amount in Taka
Jun-20 I zotg

7. SUNDRY DEBTORS

Advance against office rent

Advance against other parties

Deposit clearing

Advance against salary

Collectron control AlC, Note-7. 1

Advance for automation

Rent receivable

8 CASH & BANK BALANCES

Cash in hand

Head office
Branch offices

Cash at bank

STD
Current deposit

FDR

Total

Total

5,744,412

130,000

54,587,900

1,713,598

250,225,289

1,933,330

1,347,840

425,568
389 '10

81 5,1 78

58,027,769
3,257,009

61,284,778

361,000,000

5,771,900

1,270,000

41,033,556

401,500

267,969,415

1,933 330

1,347 ,840

399,356
189 10

588,966

315,692,369 319,727,541

422,284,778 352,737,132
423,099,956 353,326,099

16

4 183
27,553,

321 000

31.737,132
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10. SHARE CAPITAL

Detailed break r:p of shareholders capital is as below

a) Authorised caPital:

f OO,OOO,OOO Ordinary shares of Tk' 10 each

b) lssued, subscribed and paid-up capital

3,86,20,727 Ordinary shares of Tk 10/- each

Amounl in Taka

I Jun-20 I zolg

1,000 0 1,000 ,000

386,207,270 386,207,270

During the year 2019 the Company has paid stock dividend by issuing 1 ,83,90,823 ordinary shares of Tk.

t O eaitr against retained earnings of 2018'

The Category-wise share holding position as on 3'l December' 2019 is as under:

ClassificationofShareholdersaspershareholdings:
Group-A

Classification of Shareholders as per share holdings:

ers No. of Shares (%) of Holding Amount in Taka

11 615 8.67 1 10,71q/lq

Financial Other
PublicGeneral

991 12.01 46,389,91q

22 12191 59.32 229,101,210

TOTAL

S/N

1

2

Class lnterval

0 1 -500

501-5 000

No. of Shares No. of Shareholders
Share Holdings

(Yv)-
(%) of Total
id Ca

0.00%
0.00%

J

4
6

5,00',l-10,000
1 001-20 000

20, 00 1 -30

154 1

0.00

0.00

0.00

0.00%
0.00%
0.

6

7

I

30 001-40 000

40 001 n

50 001 -1 00

1 0 001-1 00 00 o 785 11

0.00

0.

77.73

0 00%

0.00%
22.28o/o

Total I I ,071 ,615 14

22.20

100.00

6.36%
28.670/o

S/N Class lnterval No. of Shares

25 822

No. of Shareholders

1

Share Holdings
to/"1

(%) 0f Total
naid rrn canilal

0.91 --o-os%
9.47o/o

2
J 2,534,940

2,952,747 10.72 7
4
6

b

1 000

20 1,792,724 71 6.51 4.64

2
7
8

-76ma5Aooo
1,010,477
2,841,852 38 ---032 7.36%

23.05o/o
1 ,001-10,

- Over10 10 -8,901,239 
I

2,148,388
27,549,112 4333

7
1 00

5.56%

-EMND-TOTNI
38,620,

100.00%

18

of

-ioo

0.00

0.00

0.07

o

10 1

01 -s00
501-5,000

32.31

71.33Yo



11. RETAINED EARNINGS

Balance brought forward from last year

Add: Net profit during the year after Tax & WPPF

Less: Reserve for exceptional losses

J1.1 BALANCE BROUGHT FORWARD FROM LAST YEAR

Net Profit before dividend

Less: Dividend Paid

12.

13. LOANS & OVERDRAFT

Loans ( 13.1)

Car Loan
Margin Loan from Marcantile Bank Securities Ltd'

Total

13.1 Loans
United Commercial Bank Ltd., A/c No-107174800037

United Commercial Bank Ltd., tuc No-107174800028

United Commercial Bank Ltd., A/c No-107'174800039

lVlercantile Bank Ltd., A/c no-1 1337150448835
Sub-Total

t g.Z SOD Loan (UCBL & IVIBL, Bijoynagar Branch)

PREMTUM DEPosrr _-g!q949- 
--:,8?31J3-

The amount represents the un-adjusted balance of premium as received against cover notes over the

yearsforwhichpolicieshavenotbeenissuedwithinDecember3l,20l9.

40,299,972 (44,845)
895,73939, 082,092 20JU'

79,382,064 38,850,894

79,382,064 38,850,894

40,299,972 18,345,975

390 820

40,299 972

58,963,077
5,418,117

22,139 359

86,

10,058,088
25,467,999
23,436,990

65,1 59,619
5,758,819

538 000

9

9,987,297
25,340,859
23,627,827
6,203,636

58 963,077 65,159,619

soD loan account no-l07174g000000037:- SOD Limit of Tk. 100.00 Lac have been obtained from

(a) United commercial Bank Ltd.(UcBL) Bijoynagar Branch against security of lien FDR valuing Tk'115

lac. Rate of lhterest 2% of above FDR '

soD loan account no-l071748000000028:- soD Limit of Tk' 250'00 Lac have been obtained from

(b) United Commerciat Bank Ltd.(UCBL) Bijoynagar Branch against security of lien FDR valuing

Tk.312.50 lac. Rate of lnterest 2% of above FDR '

soD toan account no-1071748000000039:- SOD Limit of Tk. 230.00 Lac have been obtained from

(c) United Commercial Bank Ltd.(UCBL) Bijoynagar Branch against security of lien FDR valuing

Tk.289.00 lac. Rate of lnterest 2% of above FDR '

19

Amount in Taka
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Amount in Taka

Jun-20 | zotg

14. Deferred Tax LiabilitY

Opening Balance

Add, Provision made dr-rring the year

6,259,252

6,259,252
70,815

Less. Adjust in this Year

Closing Balance
6,1 88

Calculation of Deferred Tax :

15'.ESTIMATEDLIABILITYINRESPECToFoUTSTANDINGcLAIMSWHETHERDUEoRINTIMATED

19,494,668

8,302,216

6,521,974

3,830, 000 3,830

Total 38 148,858 3 199

I6.AMoUNTSDUETooTHERPERSoNSoRBoDIESCARRYINGoNINSURANCEBUSINESS

Shadharon Bima Corporation & other lnsurance Companies 56,412,602 58,719,298

97,875,470

2,169,913
4,089,339
6,259,252

6, 252

Fire

Marine (Cargo)

Miscellaneous (Motor)

lVliscellaneous

Opening Balance 
.

Add Ceded in this Year

Less, Paid in this Year
Less, Adjustment with Claim Paid

Less, Adjustment with PSB

Closing Balance

16,839,422

7,687,972

4,196,805

58,719,298
30 7

88 ,151
24,862,645

7,691,904

111 738

209,773,208
37,194,336
99,679,012

56,412,602

20

Particulars Account Bast Tax Base Difference Deferred Tax Deferred Tax

Fixed Assets 98,023,889 81,521,389 16,502,500 6,1 88 805,930

Provision for WPPF

Total
6,188,437 805,930



17. SUNDRY CREDITORS

Provision for office rent
Provisron for audit fee
Provisron For Utility and Telephone Bills

VAT deducted at source
Salary income tax payable

lncome tax decjuction (Office rent)

Security deposit against office rent
i T. deduction at source
GIL foundation
Share application money refundable
Provision for loss on investment in shares Note No-19
Provision for Salary & Allowance
Claim payable to pafty
Payable to Other party

Provision for profit bonus Note-3O
Provision for WPPF Note-29
Premium VAT payable

Provision for company's Contribution( P.F)
Income tax payable , Note no-24

Total

18. Provision for unrealised lnvestment in Share

Opening Balance

Less: Provision written back (Due to rise in market price)

16,068,977
166,273,31.9 154,625,109

1 9,800,369 16 538,255

878,000
76,400

295,500

800,536

5,000
830,699

22,115,128
19,594,656
76,797,646

6,375,000
946,208

1,685,430
391,964

35,481 ,152

62,600
864,250
123,V 57

274,668
242,904

24,106
800,536
121,931

5,000

830,699
19,800,369
19,350,665
76,797,646
4,877,812
4,250,000
1,981,128

7,877,655
270,409

19,800,369

2,314,759

16 538,255

3,262,114Add Provision Made (Due to fall down in market price)

Closing Balance

19. PREMIUM INCOME LESS RE-INSURANCE

22,115,128 19,800,369

Business
Gross Premium Re-

lnsurance
ceded

Net Premium Net Premium
Private Public Total

Fire 11s406080 6,s03,339 121,909,419 58 899,151 63,010,268 86,204,571
Marine 151,200,243 17 ,931,532 169,131,77s 21 390 493 147 ,741,282 232,422,849
Motor 33,399,233 1,772,775 35,172 008 403,519 34 768 489 72,476,531
Miscellaneou 23,280,870 15,519,816 38,800 686 17,625,611 21,175,075 26,477,073

Total 323,286,426 41,727,462 365,013,888 98,318,774 266,695,1 14 417,581,024

20. EXPENSES OF MANAGEMENT
The expenses have been charged to Revenue Accounts on product basis of Gross Premium earned or
direct business as under.

Frre 33.45 48,254,879 56,5'18,049
Marine 46.28 66,773 836 91,931,609
lVlotor 9.63 13 896,766 24,543,195
lViscellaneous 10.63 1 5 343,601 19,227,168

21

100% 144,269,083 192,22 0,021



201 9Jun-20Hcacl of Accounts
SI 6694130 602

Bank chI 121 166162 337
L

c
5 06 0720202 41

4 259 029168 780
Car fuE

1 875 376119
Car maintenance6

1 761 0781 209 306
7

1 8202
o Cookeries I 871 007288

& WASAI
181077

Entertainment10 574 787500
11 Fee and S

13 132 91774I
12 Festival & lncentive

I 755 969
'13

992 231
m Carlnsurance14 136500 792

lnternet Bill'15
2 8410 696 723

16 nancem
1 667 796J 761 113

17 rates & taxesOffice re 271 892
1B New Year celebration

1 110 062
19 PF Contribution 66 9281 004&terevenue20

5 E-7 6653517
Printi & station21

5611

& allowancesS22
181E BO1 358

SBC on PSBZJ
602 8069881

Office Service cha24 367473 1

Fees25
2 6541 956

& telexzo
32

Trai Fee27
807 549867

28
21 08

Uniform29 10,969111
Sub Total

lnsurance
397500124

Fire1

2 Marine
9004 5110 730

Motor
224 024 950

tt/liscellaneous4
133,050160

Sub Total 01911 269,083
Total

22



Amount iI Taka

I r-q=a I aue

542,800 2,903,000

21. DIRECTORS FEE

Duringtheyear.unclerreviewanarnountofTk,l0,3l,000waspaidtotheDirectorsofthecompany.asBoard
and cimrnittee meeting attendance fee

22. INTEREST INCOME

lnterest on National lnvestment Bond (NlB)

lnterest on Fixed DePosit

lnterest on STD

1,489,550
9,s03,125

Total
---Tt5{rfr5

after tax & WPPF) 39,'152,907

nding during the
-7 4-7

{.01

2,979,100
19,271,257

103.122
22,353,479

,

23. EARNING PER SHARE (EPS)

The earning per share of the company is as follows:

Earning attributable to ordinary share holders (Profit

Weighted average number of ordinary shares outsta

38,895,739
38,620,727

1.01

. rn accordance with rAS_33" Earning per share,' previous years Eps is restated 1.01

24. Net Assets Valu Per Share (NAV)

Net Assets Valu per share of the company is as follows:

514,724,746 474,193,576

ilr"J,fi;Tt"r"rage number of ordinary shares outstandins during rhe yea 3B,62gJ?z

25. Net Operating Cash Flow Per Share (NOCFPS)

Net Operating Cash Flow per share of the company is as follows:

CashFlowsfromOperatingActivities-PreferredDividends82'038'35'1
weiqhted average numbei of ordinary shares outstanding during lhe yeat 38'6207.2!

140,064,354
38, 620,727

3.63

26. Key management personnel compensation:

AsperlAS-24paragraphlT"RelatedPartyDisclosure"thecompanyhasnotanykeymanagementpersonnelc<
each of the following categories:

a) Short{erm emPloYee benefits;

b) Post -emPloYment benefits;

c) Other long {erm benefits;

d) Termination benefits; and

e) Share based PaYment'

27. Related PartY transactions:

As pe the Paragraph 1B of IAS-24 "Related party disclosure", the company has not any related party transaction

periods covered by the financial statements

38.620.727
12.28



Currcttt Tax assets/(LiabilitY):
Provision for incorne lax Nolt'r-2tl 1

lncotne Ii:x Pard in aclvanr Note 2l]'ll'

227,355,410
191 .87 4 .258- --t{$

I

204,Q4s,679
23 309,731

227.355,410

28.1 Provision for irrcorne tax:

OPenrng Balancc
Add. Provision rnade drlrirtg the year

Less. Ad]Listrnent on completion of assessment

Closing Balance

28.2 Provision for income tax consists of the following

lncome Year-2005( AY:-2006-2007)

I ncome Year-2006( AY:-2007-2008)

lncome Year-2007( AY:-2008-2009)

lncome Year-2008( AY:-2009-201 0)

lncome year-2009( AY -2010-2011)

lncome Year-2O10( AY:-201 1-2012)

lncome Y ea?2011 ( AY:-201 2-201 3)

I ncome Y ear -20 1 2( AY : -20 1 3-20 1 4)

I ncome Year-20'1 3( AY:-201 4-201 5)

I ncome Y ear-201 4( AY:-201 5-201 6)

lncome Year-2O1 5( AY :-2016-2017 )

lncome Year-201 6( AY:-201 7-201 B)

lncome Y ear-2017 (AY:-201 8-20 1 9)

lncome Year-201 B( AY:-201 9-2020)

I ncome year-2O 1 9( AY 
"-2020-2021 

)

, lncome year-2020(AY''2021-2022)o,,l

28.3 lncome tax Paid in advance:

OPening Balance
niO fax paid during the year Note:-28 4

Less: Adlustment on completton ol assessment

Closing Balance

--fr1i{I1d

-

16,176,903
6,200,363
7,094,131
9,661,284
4,486,640
4,937,744

12,986,800
1B,B37,OBB

21,821,380
22,901,711
20 358,489
11,795,662
9,653,370

11 ,7 44,891
25,389,223
23.309 731--frl{ifrT

187,976,702
3.897.556

191,874,258

-1$rt4w
28,4 Paid i

28.5 lncome tax Paid consists of the following:

I ncome Year-2005( AY:-2006-2007 )

I ncome Year-2006( AY:-2007-2008)

I ncome Year-2007( AY:-2008-2009)

I ncome Year-2008( AY:-2009-201 0)

lncome Year-2009( AY:-201 0-201 1 )

lncome Year-201 0( AY:-201 1-2012)

lncome Year-2011 ( AY:-201 2-201 3)

lncome Year-2012(AY:-201 3-20 1 4)

I ncome year-2O 1 3( AY 
"-201 

4-201 5)

lncome Year2}l 4(AY:-201 5-201 6)

lncome Year-201 5( AY:-201 6-201 7)

lncome Year-201 6( AY:-201 7-201 B)

lncome Y ear -2017 (AY:-20 1 B-20 1 9)

lncome Year-20'1 8( AY i2019-2020)

lncome year-2O19( AY .-2020-2021)

I ncome y ear -2020( AY'. -2021 -2024 
o*l

9,426,019
5,056,640
5,234,847
7,500,813
5,190,099
6,122,069

15,121,518
19,654,852
22,251,812
23,249,371
21,528,077
12,089,221

8,198,741
11,744,891
15,607,732
3.897,556---T$fr

9,426,019
5,056,640
5,234,847
7,500,813
5, 190,099
6,122,069

1 5,1 21 ,51 I
19,654,852
22,251,812
23,249,371
21,528,077
12,089,221
8,198,741

11 ,7 44,891
15,607,732

From FDR interest
From dividend income
From Others

Total

Tax deduct at source:
ax

556

752,786
99,660

24

187.976,702..

204,045,679
187.976.702

---16068,077-

178,656,456
25 389.223

204,045,679

-- N4n45fr{

16,176 903
6,200,363
7,094,131
9,66',l,284
4,486,640
4,937,744

12,986,800
1B,B37,OBB

21,821,380
22,901,711
20,358,489
1'1,795,662

9,653,370
1'1 744,891.00
25,389,223 00

---64n6frs

172,368,970
15.607.732

187,976,702

-nfrfrrt1r
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29. l ltrltlllt lttctttttrt lttttl lttr:otttt'l ltr l ilrtlilitt

Ntrt iltt:otltc a:i l)cr I)lolil & l'ttss Atrt:ottttt

l,cs:j: l{oscrve lirr lixtrcpliotrlrl I os:;

(ltxcrrlptctl lirrrtt'1 its ils Ptl iltll Scllctltrlt:

('llrrse// (r (2) ol'l l( ) I9t{4)
'l o{rtl lnc<ltltc:

l,css:
Otltcr- lnootrc (Misc lucornc)

OI'{lco l{cnt lrtcotttc

lnlercst Inc()ll1o

Divitlsrrd Irtc:otno

l'rovisiott lrlr loss orr lttvcstttlettl itt share

l'rolll on sale ol Asscts

I)rollt ott salc tll'sltrttcs o1'l'isted Cornpanies

lnconlc/(loss) from lnsur:tncc llusincss

OomPutation of Incontc'l ttx:

l)'1 ax orr Bttsiness hroonro @l 37'57u

2) 1'ax on Othcr lnoonrc (A31 5%

3)'l'ax or.r Ollice ILcnt lncome @ 37'5%

4) Tax on lnterest [ncome @37 5%

5) Tax on Dividend Income @ 207o

6)'lax on provision on investment in share @37 '5%

7)'l'ax on CaPital gain @37 5%

8) 'lax on prollt on sale o1'share of listed company @ 37

lncome Tax liabilitY for the Year

30. Provision For WPPF
Particulars

Balance as on 1st JanuarY

Add, Provision made during the 1rear

Less, Payment & Adjustment during the year

Closin$ Balance of WPPF

31

As per letter no:-BlA-3(91)/ 2O1g-512 date- 2611212.Q19 from Bangladesh lnsurance Association and bank and

financialinstitutiondivisionministryoffinanceuangtaoeshlatterno-53.00.0000.311.22.002.17-130dated
1410212017 no provision was made for this financial year'

Provision for Profit bonus

10,992,615

498,300

19,087,818

4,122,253
99,660

62.39 1,823

62,391,8?3

I 1,490,975

50,900,84tt

23,309,731

23,309,731

1,981,128

1,034,920

4,406,058
2,424,930

Balance as on 1st JanuarY

Add, Provision made during the Year

Less, payment & Adjustment during the year

Closing Balance

4,250,000

Asperboardapproval,onemonthbasicsalariesofallemployeesarepa:deachyearasprofitbonusforwhich
provision has been made

1

25

Amount in Taka

Jun-20 | 2019
I

I ,981 ,.128 4,406,058



32. Reconciliation of cash frow from operating activities under indirect method

Net profit before tax

Add: Adjustment for non-cash item

Depreciation
lnterest ExPenses

Profit on sale of assets

Changes in Working caPital:

I ncrease/(Decrease) of interest receivable

lncrease/(Decrease) of Sundry debtors

I ncrease/( Decrease) of Stationery

lncrease/(Decrease) of Stamp in hand

in"r""."lio""rease) of Balance of fund and accounts

lncrease/(Decrease) of premium deposit

ii."r"r*)/o"crease of Estimated liability in respect of outstanding

claims, where due or intemation

(lncrease)/Decrease amount due to other

f"oon. or bodies carrying on insurance business

ilncrease)lOecrease of Sundry creditor and others

Tax Pard during the Year

lnterest expense
Profit on sale of assets

26

33. CONTINGENTLIABILITIES

a) lncome Tax:

TheIncomeTaxAuthorityhasclaimedrk.l43,Bgo,446fortheassglsmentyear2006-07,2007-08,2008-09'
2ooe-10, 201o-11 ,2011'12,2012-13'20fi1;:;;i;-ts' zots-ro '2016-17 

&2017-18 in excess of income tax

paid for the respecive yuuo no*"u:! ll" "o*punl 
filed a 

^writ 
with the Honorable High court for the

assessmentyear 2006-07,2007-08,2ooe-og,ioogfro,'zolo'11'2011-12',2012-13',2013-14'2014-15'2015-16
and appeal to appellate tribunal for the assesl*Ltt vluo 2016-17 and appeal to appellate for the year 2017-

18. The Honorable High court qiven decision in tuuoui of the companv ouiine Government again appeal to the

34. BOARD MEETING

Duringthe.year20lgtheCompanyhadlTmembersBoardofDirectorsandheld06Boardmeetings.Boardof
DirectorsoftheCompanyhasformedotn"-,.co,,itteesandSub.committeeslikeExecutiveCommittee,
claims committee and Audrt committ"". n"gulil meeilngs of those committees were also held during the

current Year.
35. EMPLOYEES

Totalnumberofemployeesofthecompanyis46g.NoneofthemreceivedsalarybelowTk.5,000permonth.
There was no credit facility available to the 

"L*-punv 
,no"r any contralt availed of as on 31st December' 2019

other than trade credit uuuilubl" in the ordinary course of business'

68,374,300

7,522,11',1

11,327,553
(469

67,232,468 86,754,005

14,040,759
(3,897,556)
3,213,602

--8or6g77t =aoF6a-

62,391 ,823

4,840,645

68,9't 8,081

(15,607,732)

2,596,094
450,1 11

224,044
14,157,246

2,713,068

(2,306,596)

(1,623

763

(8,507,379)
'(70,943,228)

(508,211 )

(585,564)

88,393,397
7,655,677

(15,214,480)

(39,156,172)
107 7 041

5,594,659


